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THAEKC JIIOJJCBKOI'O PO3BUTKY B KPATHAX A3II

Y upoMy JociipkeHHI OyJe BHMBYEHO BIUIMB T'POLIOBO-KPEAUTHOI Ta
¢dickaibHOI TOJITUKM OJIHOYACHO Ha PO3BUTOK JOoJMHUM B KpaiHax ASEAN.
[TokazHuky (icKaJbHOI TOJITHUKUA Y I[bOMY JOCIIDKCHHI IMPOBOAMINCH 4Yepe3
OiAXOAM JEpKaBHUX BUTPAT Ha OCBITYy Ta OXOpOHY 310poB'a. I[lokasHuku
TPOIIOBO-KPEIUTHOI TMOJITHKH 4Yepe3 MiAXOAu BiJl OaHKIBCHKOTO KPEIUTYy M0
JICTIO3UTIB TPUBATHOI Ta (iHAHCOBOI cUCTEeMH. Pe3ympTaT OOpOOKM JaHHMX
MoKa3aja, M0 Ha I1HAEKC JIOJCHKOTO PO3BUTKY BIUIMHYJA TPOLIOBO-KPEAUTHA
MOJIITUKA y BUTIIAAI OaHKIBCHKOTO KpPEAUTy TPUBATHUM 0Oco0aMm, JETO3UTIiB
¢dinaHCOBOI crcTeMu Ta (iCKaTbHOI MOJITUKU Y BUTJISAL BUTPAT Ha 3I0POB's, TOAI
K (icKajlbHa TMOJIITHKA, MOB’s3aHa 13 BUTpaTaMHU Ha OCBITY, Ma€ MO3WTUBHUU
XapakTep ajie He CyTTE€BUN e(eKT.

Ha iHzmekc 10JCBKOrO PO3BUTKY BIIMBAE TPOLIOBO-KPEAUTHA MOJITHKA Y
BUTJISIII OAHKIBCHKOTO KPEIUTYBAaHHS MPUBATHUM JieNo3uTaM (PiHAHCOBOI CUCTEMU
Ta (PiCKaNIbHOI MONITUKUA y BUTISAAI BUTpAT Ha 3J0pOB'S, TOMl SK (picKaiabHa
MOJIITUKA, TIOB’A3aHa 13 BUTpAaTaMU Ha OCBITY, Ma€ MO3UTUBHUM, ajie HE CYTTEBUI
BIUIMB. lle Bka3ye Ha Te, 110 30UIBLIEHHS OCBITH, IO JIOCSATAETHCSA 32 PAaXyHOK
NOJIITUKU PO3MOAUTY BUTpAT Il chepu OCBITH, HE MPU3BEIO IO ONTUMAJIBHOIO
BIUIMBY MO3UTUBHUX 30BHIIIHIX e(pekTiB. HeonTuManbHuil BIUIUB acCUTHYBAaHb Ha
OCBITY MOX€ OyTH MOKa3aHUM y KOe(]IIlieHTI YUCTOIrO 3apaxyBaHHsS /10 CEPEIHbOI
mKoNMM (y4acThb y IIKOJI) Ta pIBHS TPAMOTHOCTI cepea Aopociux (piBeHb
TPaMOTHOCTI CEpe1 I0POCIIUX ).

['pomoBo-KpeauTHA MOMITHKA Yepe3 HAOJIMKEHHSI BHYTPIIIHBOIO KPEAUTY 10
MPUBATHOTO CEKTOPY Ta JAEMNOo3uTiB (iHaHCOBOI cucreMu B Kpainax ASEAN
MO3UTHUBHO Ta CYTTEBO BIUIMBAE HA JIIOJICHKUN PO3BUTOK, ajie € PI3HMIL Yy PiBHI
3HAUyMIOCTi. BHYTPIIIHINA KpEeIUT MPUBATHOMY CEKTOPY Ta JNEMO3UTH (HIHAHCOBOI
CHUCTEMH € JIyXK€ ICTOTHUMHU BIIMIHHOCTSAMH MDK BUBYCHHUMHU KpaiHaMH-dICHAMU
ASEAN. € T1pu kpaiHum 3 Ayxe HHU3BKUM BIJICOTKOM JE€MO3UTIB (h1HAHCOBOI
cuctemu 10 BBII, a came Kam6omka, [ngonesis Ta B'etnam Ta Tpu iHI Kpaidu, a
came Mamnaiiisa, Cinramyp ta Tainaug, ski gocsiriau nonan 100% y 2015 pori.

binbmicte OaHKiBCbkMX MO3MK y KpaiHax ASEAN crnpsMoBylOThCS Ha
KpynHUil Oi3HEC, TOAl K Majuid Oi3HeC, SIKMM iX BUKOPHCTOBYE, BCE LIE MAJIUU.
@DiHaHCOBUM PO3BUTOK YK€ BAXKJIMBUN JJI MOJIIMILIEHHS JIOACHKOIO PO3BUTKY, a
JOCTyn 70 (DIHAHCOBUX MOCITYT TO3UTUBHO BIUIMBAE HA KUTTS JIIOACH, 0COOJIMBO
O0igHux. BiacyTHICT, nocTynmy Majoro Oi3Hecy 10 (piHAaHCOBUX TIOCHYT, SIK
MIPABUJIO, TOSICHIOETHCSI TAKUMU BUMOTaMU 10 MO3UKHU, K (Di3UdHEe 3a0€3MCUCHHS.

MeTa pO3BUTKY - CTBOPUTH MPOLBITAIOUE CYCHIILCTBO. J{JIs1 TOCATHEHHS LUX
ijei QickambHa Ta TPOIIOBO-KPEIUTHA TOJIITUKA MOBUHHI OyTH CIIPSMOBaHI Ha
MNOKPAILIEHHS JIOACHKOTO PO3BUTKY. Y LIBOMY JOCHTIIKEHHI JUIsi BUMIPIOBAHHS
BIUTUBY (PiCKaIBbHOT MOMITHUKKA MH BCE I1I€ OOMEXKEHI BUKOPUCTAHHSIM IMOKA3HUKIB
po3moALTy OIOJKETY Ha OCBITY Ta 370poB'a. 1106 nepernsHyTr BB ¢icKaIbHOT
MOJIITUKY Ha PO3BUTOK JIFOJIMHU, BOHA HE OOMEKYEThCS JIUIIE [IMMH MOKa3HUKAMHU.



[Tomanpini AOCTIKEHHS MOXYTh OyTH pPO3poOJeHi 3a IHIIMMHU TOKa3HUKaMHU,
TaKUMU SIK BUTPATH Ha 1HQPACTPYKTYPY, 1HIII COIiabHI BUTPATH, 1 HABITh MOXKYTb
OyTu po3poOJieHI 3 TOYKHU 30py JEpKABHHX JOXOIIB, TaK IMPOCTO, HACKIJIBKHU
MOKHa PO3IIUPUTH MOKA3HUK TPOLIOBO-KPEAUTHOI MOMTHKU. Y KoHTeKkcTi IPI o
MOHETApHOI MOJITUKU CHiJ MIAXOAUTH 3 YaCTHMHHU MO3UK, OTPUMAHUX MIKPO- Ta
cepenHiMu  mignpueMcTBamu. OpHak OOMEXKEHHS JaHUX 3MYCHJIO Hac
HAOJIM3UTHUCH J0 JaHUX 13 3arajIbHOI CyMH MO3HUK, CIPSIMOBAaHUX HA JIJIOBHU CBIT.
KpiMm Toro, iHIIN MiAKIIOYEHI MOKa3HUKK (PIHAHCOBOTO CEKTOPAa MOXYTh TaKOXK
BUKOPHUCTOBYBATHCS SIK MIAX1] 10 TPOLIOBO-KPEAUTHOT IO THKH.

Jlis mocsirHeHHS IMX LiJed (ickanbHa Ta TPOIIOBO-KPEIWTHA TMOJITHKA
NOBUHHI OyTH CHOpSAMOBaHI Ha TMOKpAIIeHHA JIOJACHKOrO po3BUTKY. [1lo6
NEPETJISIHYTH BIUIMB (DICKAJIbHOT TOJITUKA HAa PO3BUTOK JIIOAMHH, BOHAa HE
OOMEXKYEThCS JTUIIEC IUMH MOKa3Hukamu. [lonanbimi AOCTIIKEHHS MOXYTh OyTH
pO3po0JIeH] 3a 1HIIMMHU MMOKa3HUKAMH, TaKUMHU SK BUTPATH Ha 1HPpACTPyKTYpYy,
IHII cOIllajibHI BUTPATH, 1 HaBITb MOXYTh OYTH pO3pOOJIEHI 3 TOYKU 30pYy
JEp’)KaBHUX JIOXOJIB, TaK TMPOCTO, HACKIIBKM MOXKHA PO3IIMPUTH TMOKa3HUK
I'POIIOBO-KPEAUTHOI MOMITHKUA. Y KoHTekcTi IPI 10 mMoHeTapHOI MOMITHKH CITij
M1JIXOJIUTH 3 YACTUHU MO3UK, OTPUMAHUX MIKPO- Ta CEPEHIMU MIAMPUEMCTBAMHU.
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